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Presenter
Presentation Notes
This document is an attempt to provide an overall analysis of the financial statements for the Town of Vermilion.  The following graphs have been compiled from the 2015 Financial Statements and prior years’ statements to provide a history to the information being presented to you.  Please note that the data used here is collected from the data we submit to the province so may not equal what shows on the public statement.  I use the provincial statement numbers as it will then be comparable to the presentation the province puts together on similarly sized municipalities that you will see at a later date.
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Presenter
Presentation Notes
The above graph illustrates the School Rate continues to increase slightly. The School Mill rate had been decreasing until 2015 then has increased slightly for 2016.  
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				2012		2013		2014		2015		2016

		School Non Residential		3.4311		3.6005		3.2571		3.3188		2.9716

		School Residential		2.482		2.609		2.4197		2.3255		2.4567
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Presenter
Presentation Notes
The above graph illustrates the Municipal Mill Rates.  In 2012 to 2015 the split between residential and non residential was held at 3 mills but in 2016 changed it to 3.6.  In 2011, a new category was introduced--the Residential – self service category was introduced by bylaw and the municipal residential –self serviced rate was set a 80% of the Municipal residential rate this has increased to 86%
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				2012		2013		2014		2015		2016

		Municipal Non Residential		11.03		10.9157		10.9629		10.7687		11.005

		Municipal Residential		7.98		7.9157		7.9629		7.7687		7.405

		Municipal Res-Self Service		6.51		6.4957		6.6129		6.5837		6.345
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Presenter
Presentation Notes
The Combined Mill Rates include all requisitions: the schools and  the municipality.  The above graph shows the combined was fairly horizontal over the time period for both non-residential and residential.
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						2012		2013		2014		2015		2016

		Combined Non Residential				14.461		14.5162		14.22		14.0875		13.9766

		Combined Residential				10.462		10.5247		10.3826		10.0942		9.8617

		Combined Res-self serviced				8.992		9.1047		9.0326		8.9092		8.8017
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Presenter
Presentation Notes
The above graph illustrates the Total Property Taxes Levied over the period.  The total levy has increased  28% over the time period.  The School Levy has increased 31% while the Municipal levy shows an increase of 28% increase over the same period.  This illustrates that the growth of assessment has provided the opportunity for the Municipal levy to grow without adversely affecting the tax rate.  However, historically Municipal Affairs had prepared a report of similarly sized municipalities which showed Vermilion municipal tax rate per capita was close to the average on total property tax though it has moved above the average the last few years.  
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				2012		2013		2014		2015		2016				% increase

		Total Property Tax		5081288		5375140		5736420		6133357		6486343				128%

		Municipal		3916943		4089417		4448604		4742140		4997327				128%

		School		1164345		1292975		1297718		1396665		1522906				131%







Presenter
Presentation Notes
This is municipal affairs graph that indicates we were are at the average.  However,  when you look at the range of data  you will see that we are above the median.
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Presenter
Presentation Notes
When reviewing the mill rates, you must consider the Municipal Assessment. The assessment has steadily increased due to growth and market value assessment, illustrating that the value of property and amount of Assessment in Vermilion has increased over time (32%). Assessment numbers for 2016 are 592,677,350 or a 7% increase
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				2012		2013		2014		2015		2016

		Municipal Assessment		450,192,000		472,882,210		509,460,730		554,677,360		592,677,130				1.3164985828

		% increase yr/yr				5.04%		7.74%		8.88%		6.85%
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Sales & User Charges
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Presenter
Presentation Notes
The above graph shows the amount of revenue earned from such items as the water sales, garbage and sewer revenue as well as user fees for recreation facilities and land sales.  The revenue collected has increased  26%.The land sales (241,866 mil) down considerably from 2014 where it was 2.1 mil and impacted by a return of a land sale of 115,351 in 2016 and water sales (2.2 mil) are in the 2016 numbers.
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				2012		2013		2014		2015		2016

				$   3,395,193		$   4,421,571		$   7,401,170		$   5,588,840		$   4,286,182				1.2624266132
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Presenter
Presentation Notes
The graph illustrates Operating and capital revenues.The interest rate peaked in 2012, we had less reserve funds to invest but earned an average rate of return of 4.8% due to some longer term spring board investments.  2013 we able to meet our budget  due to some long term investments but 2014 and 2015 our interest earned was fairly low averaging 1.35% to 5.35% on investments but very limited investing as funds were needed for cash flow.The Rental income includes facility rent and land lease agreements including stadium and Cultural centre rentals.  For 2016 there is an increase from 2012  with an overall Increase of 103% for the time period.The Franchise & Concession Revenues are revenues we earn from power and gas.  The Town concession and franchise agreement is fixed to the distribution charges which while it will still fluctuate with consumption is fixed on ATCO’s distribution.  Over this period the revenue has increased 38%.Finally, the police fines increased due to the province increasing the fine amounts and an increase in police enforcement.  Have decreased over the same period.
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				2012		2013		2014		2015		2016

		Return on Investment		$271,202		$107,877		$47,071		$48,910		$52,219				19%

		Rentals		$202,038		$230,219		$293,336		$375,372		$410,213				203%

		Franchise & Concession		$289,265		$343,937		$389,939		$390,758		$398,325				138%

		Fines		$17,558		$28,882		$10,139		$30,760		$17,560				100%
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Presenter
Presentation Notes
The above graph illustrates the amount of grants from other governments and includes operating and capital grants.Local Government Transfers(blue line) includes revenue from the Housing foundation for debenture payments, County portion for Fire services, County portion of the FCSS joint programs, County Contribution to recreation.  Though it has seen reductions as the housing foundation has one debenture paid off and we no long collect revenue from the ambulance service board it has increased slightly over the time period.  In 2016 increased a bit as we received $25,000 for VRC sound system and $125,000 for the out door rink.The Federal Government grants (green) In 2010 the Building Canada Fund grant for streetscapes tops is very evident and in 2011 we still have the Building Canada Fund but at a reduced value.  FGT is  245,000.The Provincial Government conditional transfers In 2010 included the winding down of the Building Canada fund from $300,000 in 2010 to 70,000 in 2011/12 and 13.  2014 the grants include MSI operating and capital  and FCSS and some smaller provincial grants including the library and Earn partnership grants .  In 2015 the grants include $141420 of MSI Opr $1114,396 of MSI capital $239,511 of FGT $13250  for CIB shelter belt project  $22,088 from vermilion and area garden club for the cennetaph area,  and 33,008 from the orphan well  for the playground equipment.  In 2016, the grants MSI 43014, Step 12196 FCSS 130,715 and library $1225 plus capital for FGT 242,035 and MSI $1,066,225.
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				2012		2013		2014		2015		2016

		Local Government Trfs		$585,521		$560,635		$596,172		$698,498		$795,301				136%

		Fed Govt Conditional Trfs		$267,197		$330,116		$259,238		$278,119		$256,771				96%

		Prov Govt Conditional Trfs		$1,542,031		$1,589,025		$1,409,577		$1,406,262		$1,277,375				83%







Expenditures
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Presenter
Presentation Notes
The graph illustrates net of operating expense.Salaries, Wages and Benefits have increased 18% over the time period.  Contracted & General Services have fluctuates wildly as it includes the costs of land development over the same period .  Contracted & General Services include the majority of our expenses such as Custom Work, Maintenance, Advertising, Travel & Subsistence, Course Fees, Insurance, Shipping and Consulting Fees.  The Materials, Goods Supplies and Utilities included power, gas, water.  It is a negative position due to the cost of land entries that were required (2.4 in 2013 and 2.4 in 2014  2015 we applied it against the contracted general service to reflect details better in the financial statements  which understate the number because of it.
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				2012		2013		2014		2015		2016

		Salaries, Wages & Benefits		$3,043,252		$3,324,750		$3,465,927		$3,467,462		$3,608,574				1.1857624673

		Contracted & General Services		$4,104,515		$8,081,549		$7,813,465		$3,089,676		$3,504,757				0.8538784729

		Materials, Goods, Supplies & Utilities		$593,623		$1,939,547		-$400,653		$2,163,007		$888,132				1.4961212756
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Presenter
Presentation Notes
The graph illustrates the increase in Power and Natural Gas costs for the Town.  This shows an increase of 8% increase for power and  natural gas  decreased 55% over the same time period .  The contracts were renegotiated for 2014.
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				2012		2013		2014		2015		2016

		Power		$610,258		$655,953		$556,609		$579,011		$563,371				0.9231685615

		Natural Gas		$171,151		$167,688		$99,910		$89,209		$93,608				0.5469322411
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Presenter
Presentation Notes
This reserve graph includes capital and operating reserves over the period.  Include in the numbers for book entry in 2013 for $1,983,100 which if removed shows that our true reserves  2014 has adjustment necessary for land development work and restating the assets and land values (loan $3,168,493.43) have decreased 10% over the time period.
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				2012		2013		2014		2015		2015

		Reserves		$8,082,478		$8,793,644		$6,721,358		$7,116,968		$7,330,673				0.9069833534
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Presenter
Presentation Notes
The debt has increased 2.46 x over the five year time period.
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				2012		2013		2014		2015		2016

				$   5,202,813		$   7,497,609		$   9,504,000		$   10,516,820		$   9,570,291
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				2012		2013		2014		2015		2016

		TCA Book Value		81.6		86.1		89.3		94.3		96.3

		Acc. Amortization		32		33.8		35.3		37.3		39

		TCA Net Book Value		49.1		52.3		54		57		57.3

		Annual Amortization		1.96		2		2.1		2.1		2.4
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